Volume II Foreword / i

FOREWORD

The following report has been prepared and is delivered to the Insurers by Deutsche Bank AG, in
support of its property damage claims under insurance policy coverage in effect at the time of the
World Trade Center event and to document its claim for the total loss of its building at 130
Liberty Street, New York, New York, including the demolition of the building and replacement
thereof and the costs of documenting such loss. This report consists of an extensive summary
(Volume I), a more detailed analysis (Volume II) and the detailed reports and analyses utilized to
prepare Volumes I and II (Volume III). Taunus Corporation, the insured, is a wholly owned
subsidiary of Deutsche Bank AG.
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